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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh leverage dan likuiditas 

terhadap Financial distress pada perusahaan sektor Basic Materials Industri 

Construction Materials yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 

2017 – 2023. Penelitian ini dilatar belakangi oleh permasalahan oversupply dalam 

industri semen yang menyebabkan turunnya kinerja keuangan perusahaan dan 

meningkatkan risiko terjadinya Financial distress. Finacial Distress merupakan 

kondisi penurunan kesehatan keuangan perusahaan yang terjadi sebelum 

kebangkrutan. Variabel leverage diukur menggunakan Debt To Asset Ratio (DAR) 

sedangkan Current Ratio (CR) dan Financial distress diukur dengan metode 

Altman Z-Score. Metode penelitian yang digunakan adalah pendekatan kuantitatif 

dengan analisis regresi data panel. Teknik pengambilan sampel menggunakan 

metode Purposive Sampling, dengan total sebanyak 4 (Empat) perusahaan yaitu 

INTP, SMBR, SMGR, SMCB. Hasil penelitian ini menunjukkan bahwa secara 

parsial leverage yang diukur menggunakan Debt To Asset Ratio (DAR) 

berpengaruh negatif signifikan terhadap Financial distress sedangkan likuiditas 

yang diukur menggunakan Current Ratio (CR) berpengaruh positif signifikan 

terhadap Financial distress dan secara simultan atau secara bersama-sama leverage 

dan likuiditas berpengaruh positif signifikan terhadap Financial distress. 

 

Kata Kunci: Financial distress, Leverage, Likuiditas, Debt to Asset Ratio, 

Current Ratio
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ABSTRACT 
 

This study aims to determine the effect of leverage and liquidity on Financial 

distress in Basic Materials Industry Construction Materials companies listed on the 

Indonesia Stock Exchange (IDX) in the period 2017 - 2023. This study is motivated 

by the problem of oversupply in the cement industry which causes a decline in the 

company's financial performance and increases the risk of Financial distress. 

Financial Distress is a condition of declining financial health of a company that 

occurs before bankruptcy. The leverage variable is measured using the Debt To 

Asset Ratio (DAR) while the Current Ratio (CR) and Financial distress are 

measured using the Altman Z-Score method. The research method used is a 

quantitative approach with panel data regression analysis. The sampling technique 

uses the Purposive Sampling method, with a total of 4 (Four) companies namely 

INTP, SMBR, SMGR, SMCB. The results of this study indicate that partially 

leverage measured using the Debt To Asset Ratio (DAR) has a significant negative 

effect on Financial distress while liquidity measured using the Current Ratio (CR) 

has a significant positive effect on Financial distress and simultaneously or 

together leverage and liquidity have a significant positive effect on Financial 

distress. 

Keywords: Financial distress, Leverage, Likuiditas, Debt to Asset Ratio, Current 

Ratio
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