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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh perputaran modal kerja dan
pertumbuhan penjualan terhadap profitabilitas yang diukur dengan Return On
Assets (ROA) pada PT Siantar Top Tbk selama periode 2014-2023. Data yang
digunakan merupakan laporan keuangan tahunan perusahaan yang terdaftar di
Bursa Efek Indonesia (BEI). Metode analisis yang digunakan adalah regresi linear
berganda dengan bantuan software SPSS versi 26. Hasil penelitian menunjukkan
bahwa perputaran modal kerja berpengaruh negatif dan signifikan terhadap ROA,
sedangkan pertumbuhan penjualan tidak berpengaruh signifikan terhadap ROA.
Koefisien determinasi (Adjusted R Square) sebesar 54,4% mengindikasikan
bahwa variasi profitabilitas dapat dijelaskan oleh kedua wvariabel tersebut,
sementara sisanya 45,6% dipengaruhi oleh faktor lain di luar penelitian ini.

Kata Kunci: Perputaran Modal Kerja, Pertumbuhan Penjualan, (ROA)
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ABSTRACT

This study aims to analyze the effect of working capital turnover and sales growth
on profitability as measured by Return On Assets (ROA) at PT Siantar Top Tbk
during the period 2014-2023. The data used are the company’s annual financial
statements listed on the Indonesia Stock Exchange (IDX). The analysis method
employed is multiple linear regression with the help of SPSS version 26 software.
The results indicate that working capital turnover has a negative and significant
effect on ROA, while sales growth does not have a significant effect on ROA. The
coefficient of determination (Adjusted R Square) of 54.4% shows that variations
in profitability can be explained by these two variables, while the remaining
45.6% is influenced by other factors outside this study. Therefore, PT Siantar Top
Thk needs to carefully manage its working capital to avoid reducing profitability
and continue to improve operational efficiency to strengthen its financial
performance.

Keywords: WCTO, Sales Growth, Profitability, Return On Assets (ROA)

XV



DAFTARISI

Halaman

JUDUL ..coourvvrnnennnrcensnnsnnes |

LEMBAR MOTTO.......couueevurveeruecunnne ii
LEMBAR PESETUJUAN ....cucinviiruirrensecsnissenssesssissssssssssissssssssssssssssssssssssssss
.......................................................................... Error! Bookmark not defined.

LEMBAR PENGESAHAN

.......................................................................... Error! Bookmark not defined.

LEMBAR PERNYATAAN ..cocininruinrensinssissesssesssissessassssissssssssssssssssssssssssssss \4

DAFTAR RIWAYAT HIDUP ....cuieuirrinninsnnsrensnissanssessansssssessssssssssssssssssses vi

LEMBAR PERSEMBAHAN vii

KATA PENGANTAR.......coteerrrecrnccennnee xii

ABSTRAK ..ucieiirtinnisensisnissesssisssnssssssssssissssssesssssssssssssssssssssssssssssssssssssss Xiv

ABSTRACT ..uuiiiiiiriinnnisensnsssnssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssss XV

DAFTAR ISIL....cueenurerervensuccecnnes Xvi

DAFTAR TABEL ......cccevvrecrercennnee Xix

DAFTAR GAMBAR......uuoitrertinninensaicssnsesssissssssesssssssssssssssssssssesssssssses XX

DAFTAR LAMPIRAN .....coniitiiinsninsnissesssesssnssesssisssssssssasssssssssssssssssssssssssssss XXi

BABI PENDAHULUAN 1

1.1 Latar Belakang Penelitian ............cccooceeeeiienieeciienieeiieeeeen 1

1.2 Rumusan Masalah.........cccccoooiiiiiiiiiiiiiceeen 11

1.3 Tujuan Penelitian ..........ccccovieiiiiiiiiiiiiiceeee e 12

1.4 Manfat Penelitian ........cccccoceriiniiiinieneiicnieeeeeeeene 12

BAB II TINJAUAN PUSTAKA 14

2.1  Landasan Teorl .....cccceevuiriieniiiiieieeteeeee e 14

2.1.1 Manajemen Keuangan ............cccceeevueenienieeneessieennenne 14

2.1.2 Laporan Keuangan...........ccccoccveeriiiieniiieeniiieeniieeeieeene 18

2.1.3  Perputaran Modal Kerja .........cccceevvieviiniieniieiien, 21

2.1.4 Pertumbuhan Penjualan...............ccccoeevieviieiniiiiieens 23

2.1.5 Rasio Profitabilitas.........cccccoeiiiniiiiiiiiiiiiiccee 27

2.1.6  Returnt On ASSEL .........cceeeeueeeeeeciieeeesiieeeeeiieeeeenvaneeens 35

XVi



2.2 Penelitian Terdahulu.......oooumeeeeeieiieeeeeee e, 37

2.3 Kerangka BerpiKir.........ccceoviieiiiieiiieeieeeeeeeee e 42

2.4  Pengembangan Hipotesis........cccceeveeriieriienieeiiienieeieesiie e 44

BAB III METODE PENELITIAN 47

3.1 Jenis Penelitian.........coceoiiiiiiiiiiniiiiiceeeeeee 47

3.2  Tempat dan Waktu Penelitian............cccoevevvveencnieeniieeeneeenee, 47

3.3 Operasional Variabel Penelitian............ccccoceeveniieniencniicnnn. 49

3.4 Populasi dan Sampel .........ccccoeviiiiiiniiniieieceee e 51

3.5 Teknik Pengumpulan Data...........ccccoeeeriieniiieniiieeieeeieeee, 52

3.6 Teknik Analisis Data.........cccccoeviiiiiiiiiniiiieeeeeeee e 53

3.6.1 Analisis Statistik Desktiptif..........ccooeeniiiiinniinenne. 53

3.6.2 Uji Asumsi KIasiK ......c.oovveriieiiieniieiieieeieeeeeee 54

3.6.3 Analisis Regresi.......coceecvveeiiieeiiieeieeeieeeee e 58

3.6.4 Analisis Koefisien Determinasi ..........cccceeeueerueeenennne. 59

3.7 UjJi HIPOLESIS .eveeneieeniieiiieiieeiie ettt 60

3.7.1 Uji Hipotesis Parsial (Uji Statistik t).........cccccveeunenee. 60

3.7.2 Uji Hipotesis Simultan (Uji Statistik F).................... 61

3.7.3  Uji Koefisien Korelasi.........ccooceevieiiiiniiniiiniccee 63

3.7.4 Uji Koefisien Determinasi .........cccceeveeveeeieeneeeieene 64

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 65

4.1 Gambaran Umum Objek Penelitian ............ccoeevervrereennennnn. 65

4.1.1 Sejarah PT Siantar Top TbK.......cccceevevveeriieiiieee. 65

4.1.2 Visi dan Misi PT Siantar Top TbK .........cccvvveeuveennnenn. 67

4.1.3 Kegiatan Usaha Perusahaan ............cccccoevienirennnnnen. 68

4.1.4 Gambar Struktur Organisasi..........cccceeeveereeeveereennnenn 69

4.2 Hasil Penelitian .........ccccooiiiiiiniiiiiinieceeeeee e 69
4.2.1 Perhitungan Perputaran Modal Kerja Pada PT

422

Siantar Top TbK......cccoocveeiieeiiiieeieeeeeeee e 69

Perhitungan Pertumbuhan Penjualan PT Siantar Top

Xvil



4.2.3 Profitabilitas Return On Assets (ROA) PT Siantar

TOP TOK it

4.2.4  Deskriptif StatistiK........ccceeveriieniininiiiniiicnieeeee,

4.2.5 Uji Asumsi KlasiK.......cccoovevieriiniiiinieeiieieeiceeeen

4.2.6 Analisis Regresi Linear Berganda............ccccooceeeenee.

4.2.7  Uji HIPOESIS..uvveeeeieieiieeeiieeeieeeeveeeevee e eeevee e

4.2.8 Koefisien Determinasi (R2) .......cccceevviiieieeicieeenen.

4.3  Pembahasan Penelitian...........cccceevuerieniiiiinieninnienieccienene

4.3.1 Pengaruh Perputaran Modal Kerja Terhadap
Profitabilitas ROA ..........coooiiiiie,
4.3.2 Pengaruh  Pertumbuhan Penjualan  Terhadap

Profitabilitas (ROA) .....ccccecverieeiieieciieeeeeee e
4.3.3 Pengaruh Perputaran Modal Kerja Dan Pertumbuhan
Penjualan Terhadap Profitabilitas (ROA) ..................
BAB YV PENUTUP......ueerecrerruecnnens
5.1 KeSIMPUlan ........ccecieeiieiiieiieeiieiiecieeee et
5.2 Keterbatasan Penelitian............ccocceiiiiiiiiiininiiiniciceeee
T TN Y | ¢ ) o OSSR
DAFTAR PUSTAKA .....covvuiverienncnrennnes
LAMPIRAN -LAMPIRAN

Xviii

101



Tabel 1.1

Tabel 1.2

Tabel 1.3

Tabel 2.1
Tabel 3.1
Tabel 3.2
Tabel 3.3
Tabel 3.4
Tabel 4.1

Tabel 4.2

Tabel 4.3
Tabel 4.4

Tabel 4.5
Tabel 4.6
Tabel 4.7
Tabel 4.8
Tabel 4.9
Tabel 4.10
Tabel 4.11

DAFTAR TABEL

Halaman

Perhitungan Perputaran Modal Kerja (Working Capital
Turnover) PT Siantar Top Tbk Periode 2014-2023....................
Perhitungan Pertumbuhan Penjualan (Sales Growth) PT Siantar
Top Tbk Periode 2014-2023 ......ccooiirieieieeieeeeeeeieeee e
Perhitungan Return On Assets (ROA) PT Siantar Top Tbk
Periode 2014-2023 ......coiiiiiieeieieeieeeeee e
Penelitian Terdahulu.........ccccooviiniiiininiiecee,
Rencana Penelitian.........c..ccoooiiiiiiiiiiiiiicceeeen
Operasional Tabel Penelitian...........cccceeevveeciieeeciiieniieeeieens
Tabel Uji Autokorelasi Dengan Durbin-Watson (DW test) ...
Pedoman Untuk Memberikan Interpretasi Koefisien Korelasi
Perhitungan Perputaran Modal Kerja (WCTO) Kerja PT
Siantar Top TOK .....oooviiieiiieeeeeeee e
Perhitungan Pertumbuhan Penjualan PT Siantar Top Tbk
Periode 2014 - 2023 ......ooiiiieeieeeeeeeee e
Perhitungan Return On Assets (ROA) PT Siantar Top Tbk ...
Hasil Analisis Deskriptif Variabel Perputaran Modal Kerja,
Sales Growth dan Return On Asset (ROA).........ccovvevvveeenneen.
Hasil Uji Normalitas dengan Kolmogrof-Smirnowv.................
Uji Multikolinearitas.........cccveecveeeeieeeiieeeiie e
Uji AUtOKOTlaSI. ....eouveiiiiiiiiciiiicciceeeceec e
UJi RUN TSttt
Hasil Uji Regresi Linier Berganda..........c.ccccoevvievieeieennennnen.
Hasil Uji t Variabel Perputaran Modal Kerja (X1).................

Hasil Uji t Variabel Pertumbuhan Penjualan (X2) .................
XiX

385
48
47
55
64

68

70
75

73
75
77
79
80
84
83



Tabel 4.12
Tabel 4.13

Gambar 2.1
Gambear 4.1
Gambar 4.2
Gambar 4.3
Gambar 4.4

Hasil Uji Signifikan Simultan (Uji F)....oooevveniiieiiieiiiee. 84
Hasil Uji Koefisien Determinasi..........ccceecvveeeveeecveeesieeennnennn 86
DAFTAR GAMBAR

Halaman
Kerangka BerpiKir ..........ccoeevveiieenieinieeecsieeeeseeeeesie e 44
Struktur Organisasi PT Siantar Top TbK........ccccccveeveerireiennee. 66
Hasil Uji Normalitas (Normal P-P Plot).........cccccoeereiinninecnnnee 75
Gambar Histogram of Regression Standardized Residual .......... 75
Hasil Uji Heteroskedastisitas ..........ccooveveveeeriecenienenieenieeeereeienns 78

XX



DAFTAR LAMPIRAN

Halaman
Lampiran 1 Tabulasi Data Penelitian .............cccceeeeiieeciiieniieeciie e 97
Lampiran 2 Output SPSS ...ttt 99
Lampiran 3 Tabel Durbin —WatSom............cccoecueeeeeecieeeieeiieiieeieeiieennens 107
Lampiran 4 F Tabel .......cccoooiiiiiiiiiiieeeeeeece e 108
Lampiran 5 t Tabel ......cccoieiiiieiiieceeeeeeeee e 109
Lampiran 6 Laporan Keuangan PT Siantar Top Tbk.........ccccceeniiniinnnns 110
Lampiran 7 Sertifikat SEmMIinar ...........cccoeceevieriiieiiienieceecieeieeee e 170
Lampiran 8 Sertifikat Propesa.........cccceovvveeiiiieiiieeieeceeceeeeee e 176
Lampiran 9 Sertifikat KOmpetensi ........cceeecveeeviieeciieeie e 177
Lampiran 10 Sertifikat Toefl.........ccccooiiiiiiiiiii e, 178

XX1



