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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh perputaran modal kerja dan 

pertumbuhan penjualan terhadap profitabilitas yang diukur dengan Return On 

Assets (ROA) pada PT Siantar Top Tbk selama periode 2014–2023. Data yang 

digunakan merupakan laporan keuangan tahunan perusahaan yang terdaftar di 

Bursa Efek Indonesia (BEI). Metode analisis yang digunakan adalah regresi linear 

berganda dengan bantuan software SPSS versi 26. Hasil penelitian menunjukkan 

bahwa perputaran modal kerja berpengaruh negatif dan signifikan terhadap ROA, 

sedangkan pertumbuhan penjualan tidak berpengaruh signifikan terhadap ROA. 

Koefisien determinasi (Adjusted R Square) sebesar 54,4% mengindikasikan 

bahwa variasi profitabilitas dapat dijelaskan oleh kedua variabel tersebut, 

sementara sisanya 45,6% dipengaruhi oleh faktor lain di luar penelitian ini.  

Kata Kunci: Perputaran Modal Kerja, Pertumbuhan Penjualan, (ROA) 
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ABSTRACT 

 

This study aims to analyze the effect of working capital turnover and sales growth 

on profitability as measured by Return On Assets (ROA) at PT Siantar Top Tbk 

during the period 2014–2023. The data used are the company’s annual financial 

statements listed on the Indonesia Stock Exchange (IDX). The analysis method 

employed is multiple linear regression with the help of SPSS version 26 software. 

The results indicate that working capital turnover has a negative and significant 

effect on ROA, while sales growth does not have a significant effect on ROA. The 

coefficient of determination (Adjusted R Square) of 54.4% shows that variations 

in profitability can be explained by these two variables, while the remaining 

45.6% is influenced by other factors outside this study. Therefore, PT Siantar Top 

Tbk needs to carefully manage its working capital to avoid reducing profitability 

and continue to improve operational efficiency to strengthen its financial 

performance. 

Keywords: WCTO, Sales Growth, Profitability, Return On Assets  (ROA) 
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